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" First Mortgage
Public Utility
Long Term Bonds
Well secured bonds of
established  hydro - clectric
properties offer exceplional

opportunities for profitable
invesiment.

Georgia Carolina
Power Co.
First Mortgage 57, Bonds
Due 1952

Yielding 734%

Details on request.

Prince & Whitely

Estoblished 18378
Members New York Stoch Exchange
B2 Broadway Tel. Broad 6323
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GRAIN

We are prepared to offer
_ a direct service for trad-

ers in Grain and Com-

modities.

Full information, quota-

tions and other timely

data on request.

RASMUSSEN & Co

Members Chicage Poard of Trada
STOCKS - BONDS - GRAIN

111 Broadway New Yeork

Tel. Rector 4061
L

-Why the Rails
Must Improve

Tetter business— lower costy

~—more  efficient  operation.
Other bard reasons indi-
cato ruils are n.nd.ernlmd

Will they prove the
Market Leaders?
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Ask for MARKET
Copy C-/ OPINION

R. 0. MacMASTERS & CO.
Mambers Consslidated Sl Bxchange ' N, T,
£2-84 Broad St. New York
Phoner Broad 8330, Enties Firss Flasr
Ofices in eight citles - direst wires
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with a fair show of wvigor,
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Bankers Trust
Contmeutl_lr Insurance
Gunnty rust

General Baking Stks.
Nat. Ice & Coal Stks.

J.K.Rice,Jr.& Co.

FPhones 4000 to 4010 John. 38 Wall St., N. Y.
e ———

FINANCIAL NEWS
AND GOMMENT

0Oil Stoeks Advanee Under In-
fluenece of Higher Petroleum
Prices—Call Money Up.

The movement of stocks vesterday In-
dicated that consideration of recent
events in the industrial fleld was sffect-
ing quotations, hastening short covering
in certain directions and checking sales
for the fall of prices. Thus the market
following was persuaded by the third in-
erease of the Pennsylvania crude ol quo-
tation in ten days that consumption was
making sufficient important Inroads into
stocks to urge buyers to stimulate pro-
duction by ralsing prices. With the ex-
ception of the erratic Mexican Petroleum
shares, oll issues generally gained ground
The copper
stocks bore witness to a firm position of
the metal, which s communding 127
and 13 cents a pound, agalnst 12 cents a
few weeks ago, by holding thelr galns of
the preceding three sessions and adding
to them. Cruclblo Steel advanced more
than a point and olhnra were {fractionally
higher at the closg lhan they were on
Thursday, The majority of rallroad
shares moved upward,

What has beon going on in oll and
copper of late can be argued ss bringing
new evidence of business growth into
sight or as merely vontinuing the tule of
gradual business extension which began
In August. But either way the result s
the same. First it was textiles, then
several kinds of building materials, prod-
ucts which passed earliest into defla-
tlon last vear, and now it is steel, oil
and copper that are slowly pressing for-
ward toward a period of normal con-
sumption, The stock market has be-
haved for the last two weeks as though
buyers were fearful lest they proceed
ahead of business Improvement and so
meet with price reactions as the market
wiited for Industry to catch up. But it
has been notlceable that the reactions
witch short sellers have caused have
been slight In extent and when one or
two groups of slocks were being forced
back others were golng ahead.

The Impression s growing that rail-
road cxecutives are being pressed so
closely by shippers and others to move
for lower freight rates that they may
muke propesals Lo the Interstate Coms-
merce Commission before long. But It
secems huardly lkely that the carriers
will consider seriously such a. pro-
memo untll they have assurances that

in e can be made.
Quite likely uncertainty about rates
and wages Has acted to retard specula-
tion In rallroad shares, and [t is con-
celvable that even with good net earn-
Ings statements in the next few months
the rail securities will fes]l the onus of

| that double burden, Next week's meeting

of railroad munagers in Chicago may
throw some light on the rate outlook; at
any rate, an expression of opinion
about wages la looked for.

Quick subseriplion of $24,000,000 of the
Btate of Queensland's and the City of
Rio de Janeiro's long term bonds yes-
terday removed any doubt about the
sustalned strength of Investment de-
mand that may have existed, Liberty
bonds sgaln advanced strongly. The
bond market and Its rvelationship to the
money market were especially interest-
ing. Inasmuch as supplies of call money
were restricted and the rate went up
from 434 to §'§ per cent. The movement
Intimated that Iinterior banka were
drawing extensively on thelr New York

BuyTH. WITTER & CO.
INVESTMFNT SECURITIES
61 BROADWAY
NEW YORK
Telephone 8084 Bowling Green

Ban Frapcisco Beattle Los Angeles

—
Guaranty Trust Co.
M:CLURE, JONES & REED

Members New York Btock Erchange

118 Broadwey, Plhone 3321 Rector
—_— — ~

IMYVIDENDS AND INTEREST.

American Telephone & Telegraph Co.
128th DIVIDEND

A quarterly dividend of Two Dollars mﬂ
Mr:&fiw Centa per share will be pald on
Oectobar 15, 1021,

©f retord At the cioes of business on Tuaes-
day, Beptemher, 20, 1021,
M. BLAIR-SMITH, Treasurer.

NEW YORK, ONTARID AND WESTERN
MALLWAY Cu.
Grand lrnlnl Terminal,
September 97, 1021,
A dlvidend of 2 per cent, (32 per share) on
the Cammon Stock of this Company has been
red, payable on Monday, October 17,
1021, to Btockholders of record at the closs of
busiiess st 12 o'clock noon on Saturday,

Cotober 8, 1021,
B D RICKARD, Secretary.

LEGAL NOTICES,
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BANK OF THE CITY OF NEW YORK® 1a
the CTTY of -.a W \..nh in the County .of

compliet pravislons of the
Biatutes of tho United Btntes, roquired to be |
camplisd with before an assoclation shall be
l!erlard to ocommencs the business of

Than

gw THENEFORT 1, D. 1. CHRIBSINGER,

f_‘ummrvll r nr tha Currency, do herehy e
LITAN 1

4y - that  “THE METILOR
Al DANK
m" In

OF THE i i
'NTY of NEW YORK |

My of NUW YONK and Sinte of '\E:\\

g€ I authorized o commence the busls

of NManking as prowided 1o Beotlon Fifty

hundred and sixty nine of the Revised

£| Itl uf the 'Inrln Hinlew,

REION of “Metrapolitan Bank'

Ith lt hnm how I the Borough of Man-
:lllldh County and Biais of New York,
and 1 branch in tho Borough of Brooklyn,
County of Kings and Htats of New York,

TERTIMONY WHERBOF witness n]

d and Heal of affice this TWEHENTY

URTIL day of Hl‘l’ﬂ- TMBER,
saps

mwu’ Burean. Heal of the Compe
r of the Currency, Tresawury
{I-.ﬂﬂulll.l

CUSTOM NMOUSE RECEIPTS,

The receipts for dutles at the Customn
Flousa vesterday wers $805.310.1%, of
which, 8325, 18860 was for merchandise
withdrawn from bended warelioupes and
$390,121.02 for recent importations,

to stockholders |

L RTMENT.
(ls Il\l: [;‘m(!l L l.m OF THE |
|

of NEW YOHE has |

dents, which may expluln In

corr

| part last week's $16,000,000 decline of
| redlscounts, which reserve banks of the

| sgricultural districts had lodged with

other reserve institutions. A portion of

| those loana has been cut down through
| liquidation of commeditics, but it would

I

| be possible for the reduction to be ac-

eclerated through the transfer of de-
posits of Interlor banks from Eastern
centres, Interreserve bank borrowing ia
at Its lowest point egince the middie of
July.

Cotton and grain were weak, fesling
the persistent flow of supplies from the
foris, Wheat futures went to the low-
est points of the scason, receding 3 to

3% points. Forelgn exchanges wers
steady,
[}
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TOPICS OF WALL STREET.
Lehigh Valley.

Athough the Lehigh Valley Rallroad’s
segrogntion plan is entirely favorable te
its stockholders, providing for the dis-
tribution of coal company stock without
an asseasmeént, the railrond stock droppec
to 6414 in yesterday's market and re-
covered to [5'% at the clowe, u nel loss
of 1% points from Its quotation of
Thursday. Enthusiasm appeared to have
been checked by the delay threatened
by the Government's objectlons against
ownership of rallroad and coal company
stocks by the same holders. Opinten
in many m‘u informed quariers of the
Street, however, was that the possibility
of miscarriage of plans on that account
had been exaggerated. No actual esales
of the coal stock certificates In the curb

wora recorded. Home brokers were quot-
ing 26 bld, but none was offered for
sale,

—_—

Interest Cemtred on Hanseball.

So great was the financlial district's
Interest In ycstorday's battle of the
Yankees and the Giants that business
in stocks was more or less neglected.
The market had been so dull a'l day
that in practically every commission
house In the Street the hangers-on,
promptly at 2 o'clock, turned from the
stock tape to the news tickers on which
bulletine of the world gerles struggle
were printed. The market In general
was moderately strong durlng most of
the day an1 most of Its net changes
were well a¥ove Thursday's closing fig-
ures. The ‘nly Issues which showed
more than réual activity, however, were
those in whiff pooln were operating and
in such instehces the dulness made it
posslble for “perators to accumulate
stocks withor® atiracting much notioe.
The all aroumd increase In oll prices had
a salutary effsct on the market for oil
ghares and practically all of them moved
to substantially higher lsvnl!. Except
In those | no ted mov t m
eny single group of stocks was apparent.

Atlantic Gull's Production.

The oil production of the Atlantle Gulf
Oll Corporation in September showed a
big decllne from that of August. In
September only (22,663 barrels were
produced, all of which were shipped with
365,848 barrels taken from storage. In
August the productlon was 958,336 bar-

rels; in July, 847,262; in June, 938,376 |

and In May, 1,136,274,

Pablic Short of the Market.

A member of the New York Stock Ex- 5

change, discuesing yesterday a quiet but

thorough canvass of a majority of the | Canada

more Important commission Thouses
which he had made In the last few days,
declared ‘that he wus startled to find
tnat the public interest In the market
waa confined almost entirely to the short
eide. He sald that he found the public
partlcipation small, as {is generally
known in the Street, but a very large
proportion of outsiders speculating for
the decline, The exact reverse of the
situation sbout a year ago was dlscov-
ered by his survey, he sald. At that
time the West was holding on to stocks
bought at considerably higher lavels and
trying to average down with fresh pur-
chases, The sltuation yesterday, he de-
clared, was that the West was heavily
short of stocks, whils the only important
long Interest was right here In New
York,

Island 011 Moves Up.

With transactlons of approximately
35,000 shares, Island Ol! and Transport
was ono of the most active stocks on the
list yesterday, moving up as high as 3,
an advance of [0 per cent. from its re-
cent record low of 2. The company re-
ported production for August as the
greatest of any simllar month In its his-
tory, and litigation in which It has been
involved has been reported settled aatis-
factorlly, Brokers operating for bank-
ing Interests ldentifled with the com-
pany are sald to have been active buy-
ers of the shares yosterday.

Quits Famous Players Committee.

H. D. H. Connlck has reslgned as
chairman of the finance committes of
the Famols Players-Lasky Corporation,
according to announcement made yes-
terday, and has becn succeeded by Fred-
eric G. Lee am acting chalrman. The
vacancy on the committes caused by
Mr. Connlck'y resignation has been
filled by the elactlon of Theodore F.

Whitmarsh, president of ' Francis H.
Leggett '
Amerl Wholesale Salea,

Bales of the Ameriean Wholesale Cor-
poration In Beptember were $4,276,240,
In contrast to 33,344,654 In Septamber,
1920, TIn the first nine months of this
year Its sales were $26,861,168, against
$31,466,766 In the corresponding 1920
period.

Lee Rubher Shows Imprevement,

That the business of the Tee Rubber
and Tire Company has definitely turned
the corner was asserted yesterday by
Interests identifled with Its management.
The company's earnings are showing n
stead y increase and It has cash on hand
of $775,000 and is a lender of money.
Les has sufficlent crude rubber to last
it until July, which it carries at 15
conts & pound. It has ecnough fabrie,
acquired at 83 cents a yard, to ecarry
it through the same perlod. The market
for the fabric Is around 95 cents a yard,

Naill Execentlves In Washington.

The financlal community attaches in-
terest to reports that T, De Witt Cuyler,
chalrman of the Association of Rallway
Executlves, and other membera of that
organization wers In Washington yester-
day to confer with Benator Cummins,
Secretary Hoover, members of the Sen-
ate and the House Commltiees on Inter-
state Commerce and otheras with the
view of preparing tentative plans for
downward readjustments of rallroad
wages and rates preparatory to a gen-
cral meeting of the nssociation in Chica-
go on October 14, Many well informed
rallroad authorities In the Street support
the view that the rallroad executives
would yleld to Increasing pressure being
brought to hear for lower transportution
rates, provided such actlon were pre-
oeded or directly followed by another re-
vislon of the wuge scales of rallroad em-
ployees,

Money Firmer.

Call money, after renewing yestarday
nt 4% per cent. in the New York Stock
Eixchange, advanced to 6% per cent. In
the late afternoon. No explunation for
the advance other than the determina-
tlon of out of town banks to find other
uses for thelr funds was glven, In the
outslde market call money loaned as low
as 4 per cent. early In the day, but ad-
vaneed to conform to the officlal rate,
Business was less active In accoptances,
No time money business was reported,

Gold Imports.

Actual gold arrivals yesterday wore
$400,000 in movereigns on tha Carmania
conslgned to the Natlonal Clty Bank.
The Olymplo s bringing about §$700,000
In gold. The Equitabie Trust Company
han been advised of a shipment of
$1,308,571 In French gold on the La-
fayette and $203,733 on another French
vemsal. The French Amerlcan Banking
Corporation has a shipment of §200,000
gold from Egypt on the steamship Mas-
glllon Bridge and $400,000 on the Saha-
tawan, due about the end of this month,

New Middle States Well.
The Middle States Ol Carporation re-

ported yesterday that its subsidiary, the |

Peters Ol Company had brought in fts
first well on a new leasa n

Osage
m‘mw. Oklahoma, making G00 barrels a

TPRICES OF CRUDE OIL

(0 UP 256. A BARREL

Pennsylvania Leads at $3 Af-
ter Three Advances in
Two Weeks.

Another advanee of 25 cents & barrel
in the price of Pennsylvanla crude oil
yesterday was the signal for a more or
less concerted advance in the prices of
virtually all grades of oll in the United
States. As a result oll prices are up
from 30 to 75 per cent. In comparison
with the lows of a few weeks ago, and
Aalthough still considerably below the
high prices establiahed early in the year,
the tone of the oll trade ls distinctly
better, mccording to reports from well

informed quarters.

The Joeeph Seep agency advanced
Pennsylvania crude to §3 a barrel, the
third 25 cent inerease in less than a
fortnlght, Only twoé weeks ago Pennsyl-
vania_oll was quoted at $2.25. Mid-
Continent ofl is now quoted at $1.50,
compared with §1, the lowest price
schedule of the ¥ear. In many In-
stances, Mid-Conlinent crude was sold
by producers at material- concessions
under the §1 mark.

Other oll advances reported were
Corning to $1.90, Cabell to $1.36 and
Homerset Light to §1.90, all representing
increases of 26 cents. Ragland remains
unchanged at 85 centa, The Prairie Oll
and Gues Company advanced the price
of crude in Oklahoma and Kansas 25
cents to §$1.50 and In the central and
north Texas districts a similar amount
to §1.95. The Texas Cnmgaﬂy followed
with a similar Increase In

The following table gives a compari-
son of the present prices of wvarious
grades of ofl with the low of this year,
the high of last year and the price at
the beginning of 1830.
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Pa., Oct. 7.—Credit bal-
ances, num. 44,409 berrels; aver-
age, 22,447. PBhipments, 68, l“' aver-
age, 33,119,

STOCK RAISERS TO GET
WAR FINANCE CORP. AID

‘Meyer Back From West With
lans for New Loans,

Bugene Meyer, Jr., chalrman of the
War Finance Corperation, who returned
to New York yesterday after a long trip
through the Wesrt, Bouthwest and North-
west to study the live stock situation,
reported yesterday that the eorporation
wiuld extend the same ald to eattle and
sheep ralsers that it had® given pre-
viously tn cotton growers. He said that
the live stock $560,000,000 pool had ad-
vanced about $14,000,000 or $15.000,000,
and had done excellent work 8o far as it
had gone, but he thought that there
should be further help In the form of
creating new llve stack loaning com-
al.nleu and of direct ald by the corpora-
on.

The purpose of Mr. Meyer's trip was to
restoro cenfifence both by promising help
and by discusslon. As a result of s
trip, he sald, a new $G600,000 live stock
loaning company was formed In Utah, a
$200,00% one in Cheyenne, In Iowa, Bc-
cording to Mr. Meyer, the bankers have
deelded to assume responsibility for the
entire State. A meeting will be held in
Texas, Wednesday, to create an organ-
izsed method of handling the situatlon
there, The War Finance Corporation
wili not only help to care for old loans,
but will make new ones.

In extending assistance to the ootton
people the corporation advanced $35,-
000,000 to bankers and $30,000,000 to co=
operative socletles, He Is prepared (o
do at least that much for cattle and
sheep ralsers. The live stock people, he

conchuded, will get all the assistance that -

they require.
EX DIVIDERD TABLE.

Oclober 10—

Amnriun Type Frmndm ........... sees’ 100

pe nf... 1.53
'D'u Pcmt da \h-mnura deb 1.50
United Verde xt.. 23
Transue & Willlaws. . 00

October 14—

American Light and Traction.... 1.00
Amerlean Light and Tractlon, st 1¢5

2%

A
Atlantie Befinlong pt

Amerlean Bhipbullding. . 3
Arerican Shipbullding, ext. 3
Ameriean Shipbuilding ni i
Chicsgn Preutmnntie Tool. .0n
Cltlos Bervice, scrip...... . W
Cltlon Wrﬂk‘n, rorlp, ext o 1N,
Cltles Bervies pf., scrlp .
Cltles Bervien pf., B, so &

Consolldnted Coal
Cruelble Gieal,...
Famous-Play. p
Hupp Motors ..
Kelly-Springfleld,

L. rteans
Fis22a7

Lima Locomotive pf,, 1.50
Midwest n«flnlnu P 1.00
¥ulllne Body pf..... saas £.m
U}\ited rlr||5 hl, Pliiiiasavivs BT
welober 1
Allled (,lmm & 'Dyellufﬂt 1.00
Eurcka Plpe Lin =.00
Internationnt Mrlml nf 1,00
DIFIIIEBDS.
Htock of
Record, I’artbtc
Con, Tee Co. of Pitta, pf.. 83, ...... 20
Fall Rivor Gas, 83, Ort. 15 '\ov 1
Flsher Body Cor, . Oot, 21 Nav, 1
Fisher Ty Cor. pf. Oet, 31 Nov, 1
&, 11, Kreas Co., ., ..Oet, 90 Nov. 1
U. 8. Rubber pf Uy v Oct, 10 Oct. 81
EQUIPMENT TRUSTS.
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